Nepal Oil Corporation Limited
Babarmahal, Kathmandu

Statement of Financial Position

As at Ashad 32, 2082 (July 16, 2025)

Amount in NPR
x Asat Asat
Purticalrs i Ashad 32, 2082 Ashad 31,2081
ASSETS
Non-C ets
Property, Plant and Equipment 3 8,095,678,764 8,202,468,995
Intangible Assets 4 129,542,570 173,331,871
Capital Work-in-Progress (CWIP) 5 2,699,789,892 1,621,335,084
Fingngial Assets
Investment 6 22,041,488,975 6,064,889,974
Loans & Advances 7 166,475,373 242,073,507
Deposits 8 408,587,868 399,099,640
Deferred Tax Assets 9 246,896,439 2,312,176,709
Other Non-Current Assets 10 408,513,022 210,098,621
34,196,972,904 19,225,474,401
nt Assets '
Inventories 11 13,510,642,627 10,364,570,619
Financial Assets
Cash & Cash Equivalents 13 12,638,292,324 9,655,488,760
Trade Receivables 12 651,325,675 506,779,526
Loans & Advances 7 7,179,264 867,810,826
Other financial assets 14 18,500,000 18,500,000
Other Current Assets 15 10,738,009,596 12,409.430,671
Total Current Assets 37,563,949,486 33,822,580,403
Total Assets 71,760,922,390 53,048,054,803
LIABILITIES
Equity
Share Capital 16 11,000,000,000 11,000,000,000
Other Equity 17 17,313,506,921 4.830,012,765
Total Equity 28.,313.506,921 15,830,012,765
Liabilities
Non Current Liabilities
Long Term Borrowing
Loan From Nepal Government (At Amortised Cost) - -
Benefit on Concessional government Loan - -
Financial Liakilities 18
Dealer & Airlines Deposits 2,033,580,591 1,891,066,627
Provisions 19
Provision for Defined Benefits Obligation Plan » 560,914,349 588,992,586
Provision for Staff housing facilities 3,258,420,957 3,258.420,957
Other Non Current Lishilities 20
Other Payables 382,259,994 473,627,256
Total Non-Current Liabilities 6,235,175,891 6,212,107 426
Curre ilities
Provision 19
Provision for Bonus 3,968,465,097 3,773,734,813
Provision for Defined Benefits Obligation Plan 116,182,448 107,013,684
Other Current Liabilities 20
Price Stabilization Fund 29,935,223,085 25,901,667,820
Other Payables 3,192,368.947 1,223,518,294
Total Current Liabilities 37,212,239,578 31,005,934,612
Total Liahilities 43,447,415,469 37,218,042,038
Total Equity and Liabilities 71,760,922,390 53,048,054,803

Notes forms an integral part of this Balance Sheet
Significant Accounting Policies and Nutes to Financial Statement As per our report of even date

: i ’ﬁ’/ zcm P. Bhat Bhatta B:MM Nar "-ﬁ'}ﬂ‘ Rcsh%gmm Jyoti Joshi
Member

Fi::nuc:BDlzpmmmt Dy. Managing Director BOD Member _BOD Member BOD Member
t : P ;
“Bhi Pokharet S Dahal Dr. Ram Prasad Ghimire rativa Banija¥Vy" spb@ £s Hiobi S0 A T 2082
2 BOD Member BOD Member BOD Chairman Prativa & A - s ) y b
Chartered Accountd \
5

C‘cn. ot



Nepal Oil Corporation Limited

Babarmahal, Kathmandu

Statement of Profit or Loss

For the year ended Ashad 32, 2082 (July 16, 2025)

Amount in NPR
Particular Notes Current Year Previous Year |
Revenue from operations 21 366,083,506,966 364,527,519,866
Cost of Goods Sold 22 337,714,272,338 342,048,679,954
Gross Profit 28,369,234,628 22,478,839,912
Other Income 23 354,697,180 492 876,245
Selling and Distribution Expenses 24 104,339,291 103,547,084
. Administrative Expenses 25 1,759,207,264 1,784,101,361
Depreciation and Amortization Expenses 3.4 386,447,999 317,210,256
Pollution Control Expenses 3,284,338,637 3,123,601,160
Coroporate Social Responsibility Expenses 42,634,066 12,311,016
Price Stabilization Fund Expenses 3,660,835,070 3,645,275,199
Foreign Exchange Gain / (Loss) 181,629,157 159,164,660
Profit from Operations 19,667,758,639 14,144,834,742
Finance Costs 83,399,151
Provision for Bonus 194,730,284 139,222,135
Profit/(Loss) before Tax 19,473,028,355 13,922,213,456
Income Tax Expenses 3,797.663,880 -
Deferred Tax Income / (Expenses) (2,031,548,923) (4,367,520,420)
Net Profit/(Loss) after tax 13,643,815,551 9,554,693,036
Notes forms an integral part of this Statement of Profit or Loss
Significant Accounting Policies and Notes to Financial Statement 1-29 As per our report of even date
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Nepal Oil Corporation Limited
Babarmahal, Kathmandu

Statement of Other Comprehensive Income
For the year ended Ashad 32, 2082 (July 16, 2025)

Amount in NPR

Particular Notes| Current Year Previous Year
Net Profit/(Loss) after tax 13,643,815,551 9,554,693,036
Other Comprehensive Income
Items that will not be subsequently reclassified to profit or loss
Actuarial gain / (loss) on remeasurement of defined benefit plans 124,926,383 170,599,332
Tax relating to non-recycleable components of other comprehensive income (31,231,596) (42,649,833)
Items that may be subsequently reclassified to profit or loss
Exchange Gain/Loss arising on translation of foreign operations
Gain / loss on hedging instrument in a cash flow hedges
Net fair value gain or losses on available for sale financial assets 9,999,001 10,920,966
Share of Associates's other comprehensive income
Tax relating to recycleable components of other comprehensive income (2,499,750) (2,730,242)
Total Other Comprehensive Income (OCI) net of tax 101,194,038 136,140,224
TOTAL Comprehensive Income 13,745,009,589 9,690,833,260
Notes forms an integral part of this Statement of other comprehensive income

Significant Accounting Policies and Notes to Financial Statement 1-29 As per our report of even date l
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Nepal Oil Corporation Limited
Babarmahal, Kathmandu

Statement of Cash Flows
For the year ended Ashad 32, 2082 (July 16, 2025)

Amount in NPR
Particulars Current Year Previous Year
A. Cash Flow from Operating Activities
Profit After Tax 19,473,028,355 13,922,213,456
Adjustments for:
Depreciation and Amortization 386,447,999 317,210,256
Previous year expenses adjustment (161,515,433) (1,964,452)
Previous year income adjustment
Provision for Income tax - -
Additional Provision as per actuarial valuation 130,913,403 118,689,757
Receipt of Dealer deposit 142,513,964 109,134,715
Payment to refundable deposit (9,488,228) (253,483,312)
Payment of Other Liabilities (91,367,262) (5,268,996)
Net Disbursement of staff loan (128,127,358) (37.752,183)
Interest income (Concessional Loan - NFRS Adjustment) (9,006,169) (16,203,054)
Employee Benefit Cost (Concessional loan - NFRS Adjustment) 14,317,260 12,890,571
Actual contribution to CIT (Gratuity, Leave and Medical) (93,467,753) (68,706,756)
Provision for Bonus 194,730,284 139,222,135
Operating Profit before Working Capital Changes 19,848,979,062 14,235,982,137
Change in Working Capital (excluding Cash & Cash Equivalents):
(Increase) / Decrease in Current Assets (3,462,785,510) (2,252,226,588)
Increase / (Decrease) in Current Liability 2,037,421,914 (1,680,330,644)
Changes in Working Capital (1,425,363,597) (3,932,557,232)
Cash Generated From Operations
Less: Taxes Paid (1,093,443,889) {273,01 8,684)
Net Cash Flow From Operating Activities 17,330,171,576 10,025,406,222
B. Cash Flow from Investing Activities:
Purchase of Property, Plant and Equipment (235,868,468) (1,578,440,360)
Expenditure on Construction Work In Progress (1,078,454.808) 64,637,098
Investment in FD (15,966,600,000) (5,498,748,000)
Net Cash Generated / (Used) in Investing Activities: {(17,280,923,276) (7,012,551,262)
C. Net Cash Flow From Financing Activities:
Increase in share capital - -
Increase in borrowing - (3.667,656,039)
Price stabilisation fund 4,033,555,264 3,750,569,174
Dividend / Dividend Tax Paid (1,100,000,000) -
Net Cash Generated / (Used) from Financing Activities: 2,933,555,264 82,913,135
D. Net Change in Cash & Cash Equivalents (A+B+C) 2,982,803,563 3,095,768,096
Cash & Cash Equivalents as at the beginning of year 9,655,488,760 6,559,720,664
Cash & Cash Equivalents as at the end of year 12,638,292,324 9,655,488,760
As per our report of even
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Nepal Oil Corporation Limited
Babarmahal, Kathmandu
Notes to Financial Statement

4 Intangible assets Amount in NPR
Total
At Cost
{Balance as at 31 Ashad 2081 220,672,212
Addition during the year -
Disposal during the year
Balance as at 32 Ashad 2082 220,672,212
Accumulated Amortization
Balance as at 31 Ashad 2081 47,340,341
Addition for the year 43,789,301
Amortizaton on Disposal
Balance as at 32 Ashad 2082 91,129,642
Net Book Value on 31 Ashad 2081 173,331,871
Net Book Value on 32 Ashad 2082 129,542,570
stahinoc Feutiu draSah D Chandlka P. Bhatia B:m/drﬁ Chand Nar ﬁm’ Ayer Mﬂm Joshi
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Nepal Oil Corporation Limited
Babarmahal, Kathmandu
Notes to Financial Statement

5 Capital Work-in-Progess

Koshi Provincial Office-Biratnagar
Branch Office- Charali

Corporate Building Project

Aviaton Fuel Station - Sinamangal
Pokhara Depot Extension Project
Lumbini Provincial Office-Bhalwari
Bagmati Province Office- Thankot
Head Office -Teku

Pokhara Aviation Fuel Station Project

Storage Capacity Enhancement Project-Pokhara

Karnali Provincial office-Surkhet

' NOC Motihari-Amlekhgunj Pipeline Project
Storage Capacity Enhancement Project-Amlekhgunj

Total

6 Investment

Investment on Listed shares
Nepal Lube Qil Limited (105625 shares)

Gorakhkali Rubber Udyog (206000 shares)

Investment on Unlisted shares
Sajha Pasal Sewa (10000 shares)
Arthik Sewa Kendra (3000 shares)

Other investment
Fixed Deposit
Fixed Deposit - Price Stabilization Fund
Total

Amount in NPR

As at As at
Ashad 32, 2082 Ashad 31, 2081

9,114,480 1,540,000
2,244,421 2,244,421
964,389,661 460,202,267
30,973,607 7,126,285
5,472,441 884,000
21,382,873 21,382,873
23,446,031 66,607,711
72,500 232,267,356
673,757,130 829,080,171

1,398,120 -

639,403 -

966,899,225 -
2,699,789,892 1,621,335,084

As at As at
Ashad 32, 2082 Ashad 31, 2081

30,969,250 22,290,838
16,171,725 14,851,136
47,140,975 37,141,974
7,894.348,000 1,573,448,000
14,100,000,000 4,454,300,000
22,041,488,975 6,064,889,974

The number of shares in Nepal Lube Oil Limited as at Ashad End 2082 is 1,05,625(Previous Year- 87,967). During the year

17,658 bonus shares were received.

The number of shares in Sajha Pasal Sewa as at Ashad end 2082 is 10,000.(Previous year - 10,000)

7 Loans & Advances

Current Portion
Employee Advance
Advance to Indian Oil Corporation

Non Current Portion

Employee Loan at amortized cost (NFRS)

Total

/ % - L]
ababinod Rokharel Nagé&,/

Dr. Chan P Bhatta Bi
Acting Director Dy. Managing Director agll"‘nﬂitga fector . 1

Finance Department

Shivaram Rokhare|
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As at As at
Ashad 32, 2082 Ashad 31, 2081
7,179,262 14,524,013
- 853,286,813
7,179,262 867,810,826
166,475,373 242,073,507
166,475,373 256,597,521
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Nepal Oil Corporation Limited
Babarmahal, Kathmandu
Notes to Financial Statement

@

Amount in NPR

8 Deposits
As at As at
Ashad 32, 2082 Ashad 31, 2081
Refundable Deposit 408,587,868 399,099,640
Total 408,587,868 399,099,640
9 Deferred Tax
As at As at
Ashad 32, 2082 Ashad 31, 2081
Deferred Tax Assets 246,896,439 2,312,176,709
Total 246,896,439 2,312,176,709
10 Other Non Current Assets
As at As at
Ashad 32, 2082 Ashad 31, 2081
Prepayment Assets of Concesssional Loan 408,513,022 210,098,621
Total 408,513,022 210,098,621
11 Inventories
As at As at
Ashad 32, 2082 Ashad 31, 2081
Store, spares parts and Stationary etc. 156,413,902 128,143,880
Petroleum stock
Stock in depo 9,365,457,305 7,819,074,598
Stock in transit 3,988,771,420 2,417,352,141
Total 13,510,642,627 10,364,570,619
12 Trade Receivable
As at As at
Ashad 32, 2082 Ashad 31, 2081
Secured debtor 674,976,931 545,142,848
Less: Provision for doubtful debt 38,533,882 38,533,882
636,443,049 506,608,966
Clearing Account Balance 14,683,585 -
Branch Balance 199,041 170,560
Total 651,325,675 506,779,526
j;f’ 2 %Q/ a!
ababinod Rokharel
: - Sah ar ur Aycr Roshan wali i Jyoti Joshi
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Nepal Oil Corporation Limited
Babarmahal, Kathmandu
Notes to Financial Statement

Amount in NPR
13 Cash and cash equivalents
Asat As at
Ashad 32, 2082 Ashad 31, 2081
Petty Cash 17,675 1,069,038
Cheque/Draft in transit
Cash at bank 6,261,736,606 7,723,586,632
Deposit for Price Stabilization Fund 4,342,957,452 39,766,464
Payable Deposit bank balance 2,033,580,591 1,891,066,627
Total 12,638,292,324 9,655,488,760
14  Other financial assets
As at As at
Ashad 32, 2082 Ashad 31, 2081
Margin Deposit (Bank Guarantee) 18,500,000 18,500,000
Total 18,500,000 18,500,000
15 Other Current Assets
As at As at
Ashad 32, 2082 Ashad 31, 2081
Advance Income tax
Income Tax Provisions (15,772,995,416) (11,975,331,535)
Less: Advance Income tax paid 17.304,686,514 16,211,242,626
Total Advance Income tax 1,531,691,099 4,235,911,091
VAT Receivable 7.575,593,309 6,398,721,736
Other receivable and prepayment 1,585,880,394 1,632,202,432
Letter of credit (Margin Money) - ” 98,771,498
Prepayment 44,836,842 43,815,963
Advance custom duty 7,952 7,952
Custom, transpartatlon and clearing
Total 10,738,009,596 12,409,430,671

Fin Deparunem
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BOD Mein BOD Meinber BOD Chairman /g, P —Pratuci Axgoc 3\ Place: Kathmandu
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Nepal Oil Corporation Limited
Babarmahal, Kathmandu
Notes to Financial Statement

16 Equity Share Capital

Authorized
300,000,000 equity shares of Rs. 100 each

Issued Capital
300,000,000 Equity Shares of Rs 100 each

Subscribed and fully paid up
110,000,000 Equity Shares of Rs 100 each

Total

17 Other Equity

General Reserves (Opening Balance)

(Less): Dividend distribution

Add: Profit/loss for the Year

Prior Period Adjustment

(Less):Previous year expenses

Add: Previous year income

Other Comprehensive Income (Net of tax)
Total

18 Dealer & Airlines Deposits

Dealer & Airlines Deposits
Total

’ﬂ%&:ﬁ‘ jr: Drh(ihand:k 1= BhattaBi

IIOC‘OI‘

Acting Director Managing Director
Fipa ceDcpa.rhnent Dy. aging

SumanQehal  Dr.RamF
BOD Member BOD Chairman

Amount in NPR
As at As at
Ashad 32, 2082 Ashad 31, 2081
30,000,000,000 30,000,000,000
30,000,000,000 30,000,000,000
11,000,000,000 11,000,000,000
11,000,000,000 11,000,000,000
As at As at
Ashad 32, 2082 Ashad 31, 2081
4,830,012,765 (4,858,926,934)
(1,100,000,000) .
13,643,815,551 9,554,693,038
(161,094,515.97) 70,891
(420,917) (1,964,452)
101,194,038 136,140,224
17,313,506,921 4,830,012,765
As at ' As at
had 32, 2082 __Ashad 31, 2081
2,033,580,591 1,891,066,627
2,033,580,591 1,891,066,627

Ivit @Z%‘im’ B“"Lﬁl%f ROEMM l%yﬂn Joshi
BOD Member BOD Member OD Member

Date:Poush 25,2082
Place: Kathmandu



Nepal Qil Corporation Limited
Babarmahal, Kathmandu
Notes to Financial Statement

19 Provisions

Defined Benefit Obligation & Other Long Term Provisions
as per Actuarial Valuation

Gratuity

Medical Benefit
Leave

Current Portion
Non Current Portion

Long Term Provisions

Provision for Staff housing facilities
Total

Short Term Provisions

Provision for Bonus
Total

abab kharel Nagedra Sah 1y cpandika P, Bhatta Biren Baliadly Chand Nar

Acting Director  Dy. Managing Director — Managing Director  Invit
Finance Department

\ %‘
Suman Dahal Ram e
BOD Member B d G]
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As at

Ashad 32, 2082

Amount in NPR

As at

Ashad 31, 2081

320,287,384 290,721,881
259,619,401 302,475,073
97,190,012 102,809,316
677,096,797 696,006,270
116,182,448 107,013,684
560,914,349 588,992,586
As at As at

Ashad 32, 2082

Ashad 31, 2081

3,258,420,957 3,258,420,957
3,258,420,957 3,258,420,957
As at As at

Ashad 32, 2082

3,968,465,097

Ashad 31, 2081

3,773,734,813

3,968,465,097

3,773,734,813
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Nepal Oil Corporation Limited
Babarmahal, Kathmandu
Notes to Financlal Statement

Amount in NPR

20 Other Liabilities
As at As at
Non Current Ashad 32, 2082 Ashad 31, 2081
Unclaimed Liabilities 55,463,544 55,463,544
Retention Money Deposit 310,286,991 401,654,253
Interest payable 16,509,460 16,509,460
Total 382,259,994 473,627,256
As at As at
Current Ashad 32, 2082 Ashad 31, 2081
Price Stabilization Fund 29,935,204 257 25,901,647,115
Total 29,935,204,257 25,901,647,115
Other Payables
Advances from customer 235,151,797 220,304,858
Salary payable to staff 27,588,661 27,081,346
Employee providend fund deduction 48,267 23,300
Payable to Indian Oil Corporation 1,724,566,112 "
EPF Loan Deduction : 58,500 _ 58,500
Employee welfare fund 53,213,171 40,130,680
Deduction for Yuva swarozgar 193 193
TDS Payable 39,413,092 48,714,357
Rastriya Beema Company Limited 73,122,933 48,771,830
Provision for Other Expenses 331,612,611 ; 298,689,356
Payable to CIT related to salary 18,500 18,500
Expenses payable 705,225,495 541,188,874
Clearing Account Balance (3,733,161)
Custom, transportation and clearing 2,269,661 2,269,661
Deduction for Advertisement Board 79,954
Total 3,192,368,947 1,223,518,294

Nababiffod Rokharel 4/ * o 'EQ‘L R%
Dr. ChandikaP. Bhatta Blm’«dﬂh&em@ﬁqw B Ayer Roshan i Jyoti Joshi
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Nepal Oil Corporation Limited
Babarmahal, Kathmandu
Notes to Financial Statement

Amount in NPR

21 Revenue from operation Current Year Previous Year
Sales - MS 100,199,629,611 99,968,036,366
Sales -HSD 184,547,940,430 187,351,474,678
Sales -SKO 1,713,470,550 1,729,439,959
Sales -ATF 26,333,262,900 25,973,567,785
Sales -LPG 53,289,203,475 49,505,001,078

Total 366,083,506,966 364,527,519,866

22 Cost of Sales Current Year Previous Year
Cost of Goods Sold
Cost of Goods Sold - MS 93,990,873,457 91,935,684,434
Cost of Goods Sold - HSD 163,337,830,714 173,343,312,964
Cost of Goods Sold - SKO 1,369,882,715 1,336,922,427
Cost of Goods Sold - ATF 17,244,250,247 20,526,195,369
Cost of Goods Sold - LPG 61,771,435,204 54,906,564,761

Total 337,714,272,338 342,048,679,954

23 Other Income Current Year Previous Year
Interest income 293,261,041 - 190,178,557
Interest income (Concessional Loan - NFRS Adjustment) 9,006,169 16,203,054
Dividend income 501,079 406,305
Business income 31,860,901 32,984,358
Infrastructure Development Tax (Reimbursement)

Miscelleneous income 6,596,416 35,184,257
Rental income 7,852,270 12,604,250
Grant income (Concessional Government Loan - NFRS Adjustmen - 205,315,464
PV Defined Benefit Obligation for Leave 5,619,304 -
Total 354,697,180 492,876,245
ﬁ“’f Nag"ﬁ:; Dr. C d.i'l:a;’ BhattaBirendraBahadur Chandyar B :r j&/ I%Wﬁ Joshi
Acting Difector Dy Managing Director -~ Managing Director  Invited BOD Member ' pop taenpey,  osmaf Ghawali ™ 5ry pember
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Nepal Oil Corporation Limited
Babarmahal, Kathmandu
Notes to Financial Statement

Amount in NPR

24 Selling and distribution expenses Current Year Previous Year
Fuel Throughput Expenses 104,339,291 103,547,084
Total 104,339,291 103,547,084
25 Administration Expenses Current Year Previous Year

Salary, wages and other employee expenses 764,714,882 757,608,315
Retirement fund expenses 2,247,970 5,211,149
Employee medical expenses 33,584,222 33,132,511
Employee providend fund 28,740,287 29,066,426
Accumulated Leave 19,463,187 20,613,931
PV Defined Benefit Obligation for Gratuity 158,446,815 113,798,585
PV Defined Benefit Obligation for Medical 46,657,152 50,270,750
PV Defined Benefit Obligation for Leave - 23,327,178
Employee Benefit Cost (Concessional loan - NFRS Adjustment) 14,317,260 12,890,571
Rental expenses 48,932,047 34,286,756
Repairs and maintenance 192,383,153 229,128,265
Electricity and water 44,995,434 34,407,772
Travelling expenses 45,086,198 40,857,675
Transportation or fuel 55,406,005 56,773,211
Office Operating expenses 65,202,978 95,835,710
Notice and Other Publication expenses 8,798,967 11,766,334
LPG Awareness & Safety expenses 7,673,479 6,257,967
Audit fee 2,315,000 2,315,000
Audit expenses 1,344,837 1,220,695
~ Consultancy and Legal Expenses 23,941,235 40,784,391
Tax and fee 32,949,206 10,765,331
Board meeting allowances 2,904,400 1,869,700
Board meeting expenses 1,808,940 919,419
Recruitment and meeting expenses 5,532,938 7,510,947
Bank commission expenses 90,766 282,571
Insurance fee 63,289,970 65,234,540
Communication expenses 13,603,035 19,582,410
Printing expenses 12,313,538 12,493,472
Advertisement expenses 6,012,381 6,367,644
Training expenses 10,867,219 7,604,461
Security expenses 7,600,969 10,606,421
Books & Paper Expenses 627,369 518,209
Business Promotion and Safety Related Expensee 11,558,979 12,813,482
Miscellaneous expenses 13,882,392 13,705,429
Examination expenses 11,914,056 14,274,134

Total

1,759,207,264

1,784,101,361
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Nepal Oil Corporation Limited
Babarmahal, Kathmandu
Notes to Financial Statement

Amount in NPR

26 Fair Valuation Measurement
Carrying Value Fair Value Fair Value
Particulars Note As at As at As at As at Measurement

Ashad 32,2082  Ashad 31,2081  Ashad 32,2082 Ashad 31,2081 hierarchy level

A. Financial Assets
FVTOCI Financial Instruments

Investments 6
Quoted Equity Shares 2,449 900 2,449,900 30,969,250 22.290,838 Level 1
Unquoted Equity Shares 652,000 652,000 16,171,725 14,851,136 Level 3
B. Amortised Cost
Loans and advances 7
Employee Advance 7,179,262 14,524,013.35 7,179,262 14,524,013 Refer Notes
Employee Loan 580,086,368 433,344,050 166,475,373 242,073,507 Level 2,
Refer Notes
Deposit
Refundble Deposit 8 408,587,868 399,099,640 408,587,868 399,099,640 Refer Notes
Trade Receiveables 12 651,325,675 506,779,526 651,325,675 506,779,526 Refer Notes
Cash & Cash Equivalents 13 12,638,292,324 9,655,488,760 12,638,292,324  9,655.488,760 Refer Notes
Other financial assets 14 18,500,000 18,500,000 18,500,000 18,500,000 Refer Notes
Financial Liabilities
A. Amortised Cost
Dealer & Airlines Deposits 18 2,033,580,591 1,891,066,627 2,033,580,591 1,891,066,627 Refer Notes
Loan from Government of Nepal - - -
Notes: ' o

The management assessed that fair value of Trade Receiveables, Cash & Cash Equivalents, Bank Guarantee, Dealer & Airlines Deposits, Other Refindable Deposit &
Employee Advance approximate their carrying amounts, Employee Loan has been measured at amortised cost for House, Land Loan and House Maintenapce Loan and
Loan from

Methods and assumptions
The following methods and assumptions were used to estimate the fair values at the reporting date:
A. Level 1 Heirarchy
(i) Quoted Equity Shares
Closing queted price (unadjusted) in Nepal Stock Exchange.
B. Level 2 Heirarchy
(i) Loan to employees:
Discounting future cashflows using rates currently available for items on similar terms, credit risk and remaining maturities.
C. Level 3 Heirarchy
(i) Unquoted Equity Instrument y
Simple average of price computed as per Net Assets Value Method (NAV) and Capitalized Earning Method (CEM) has been considered as fair value. Net Assets
Value has been calculated by considering total equity i.e. paid up capital and reserves has been considered after adjusting for any earmarked regulatory reserves and

capitalized eaming has been as average of profit taxﬁ'omavailabledataofpastyeﬁrs
2iéhinc Pok Nagendzh Sah Ch dliskg.ﬂhm Bi Chand m&gﬁw Roshan Gyawsli x%:wimhi
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